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A rendering of the exterior of Scottrade Center after an upgrade to add a beer garden.

A representative of the St. Louis Blues ownership group on Thursday made an initial pitch for a publicly
 fnanced renovation of Scottrade Center.

Phil Siddle, Blues CFO, told the city’s Industrial Development Authority that tax-fnanced renovations,
 estimated to cost $138 million, are necessary because the ownership group is losing money, with a loss of
 nearly $1.1 million in fscal 2015 and a projected loss of $6.4 million in fscal 2016. The Blues lost as much
 as $20.8 million in fscal 2012, Siddle’s presentation said.

It’s therefore impossible for the National Hockey League franchise to invest signifcant sums in the
 publicly owned Scottrade Center, Siddle said.

“We’re just trying to pay the bills,” he said.

The Blues’ presentation said $57.8 million would be spent on infrastructure, $29 million on technology,
 $51.8 million on event and fan amenities, and $21.4 million on fnancing costs.

Siddle told the authority, which issues tax-exempt revenue bonds for long-term fxed-asset fnancing at
 below-market interest rates, that the 22-year-old arena is in need of upgrades.

Siddle said the technology in Scottrade Center’s bowels includes VCR machines, and that the refrigeration
 system that allows for the skating surface is outdated. No zoned cooling exists, he said, so the arena is
 colder than it needs to be when the ice is in place.

The Blues’ plan calls for renovations to the front of the arena, the concourses, retail spaces and a new
 scoreboard. Premium seating would be upgraded and many infrastructure improvements made.

Siddle said the Southeastern Conference had threatened to move its 2018 basketball tournament to
 Tampa, Florida, if upgrades to Scottrade Center were not made. The facility, he pointed out, will also host
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 an NCAA wrestling event in March 2017. Siddle was accompanied by a Blues attorney, Ernesto Segura of
 Husch Blackwell.

The Industrial Development Authority voted to give preliminary approval and induce a bond project of up
 to $160 million. A fnal vote would have to be taken later. Otis Williams, executive director of the city’s
 development agency, said the move allows the Blues to begin some work that can eventually be
 reimbursed. The city, Williams said, is engaging in discussions with the state of Missouri and St. Louis
 County about sharing the project’s cost.


Get Contact Information for St. Louis Blues. 
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